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Discussion
The distinction between Western and Islamic Financing
One of the differences between western and Islamic financing is that in western financing, investors act as creditors, while in Islamic financing, investors are considered partners, and are thus involved in profit and loss sharing (Chu & Muneeza, 2019). Therefore, the partnership between investors and financial institutions in Islamic banking is bound by a partnership agreement in which the rights, roles, and obligations of the parties, the liability of the parties, and the profit-sharing ratio are explicitly defined. The newly formed partnership is primarily mandated to build successful business ventures that maximize profits. Another difference is that in western financing, the entrepreneur, who is the person taking a loan, assumes the burden of repaying the loan by themselves, while in Islamic financing, the entrepreneur does not assume the responsibility of repaying the loan alone. Rather, in Islamic financing, the burden of loan repayment is shared between the entrepreneur and the Islamic financial institution, and this is as a result of the partnership agreement between the two parties. 
In addition, in Islamic financing, there is no speculation or uncertainty, unlike in western financing, where there is a lot of uncertainty and speculation. In Islamic financing, both the borrower and the concerned financial institution are involved in a partnership agreement with the main motive of creating successful ventures to maximize profits. Therefore, there is a lot of cooperation and transparency, and this limits instances of uncertainty and speculation. In contrast, uncertainty in western financing is due to the lender's concern of whether the borrower will repay the principal amount plus the accrued interest (Chu & Muneeza, 2019). The lender is also uncertain in case the borrower is borrowing the money to finance a new project. A new venture may fail, thus making it difficult for the borrower to repay the loan. Speculation is due to the fact that the borrower may venture into risky projects and eventually end up losing the money, and ultimately becoming unable to repay the loan.  Besides, Islamic financing restricts interest in borrowing or lending money, while in western financing, interest is the main source of income. 
Debt Financing
Pros
One of the pros of debt financing for bigger projects in healthcare is that there is flexibility of control. When a bigger healthcare project is engaged in debt financing, the lender has no influence on the management and decision-making of the organization. The healthcare organization has the autonomy to make its decisions and develop its esteemed management styles. Another pro is that the organization enjoys tax benefits. The amount of interest that the healthcare organization pays to the lender is not subjected to any taxation (Cole& Sokolyk, 2018). In addition, debt financing allows for easier planning by the borrower. Notably, when a healthcare facility is financed through debt, the facility has an explicit understanding of the principal amount, interest to be remitted each month, and the amount of time it will take to repay the debt. As a result, the facility is able to make prudent budgetary and financial decisions. 
Cons
Debt financing might have several disadvantages to bigger healthcare facilities. One of such cons is security or collateral. For a bigger healthcare facility to get debt financing, it must secure the loan with collateral. However, when the facility agrees to offer security to the financier, it puts some of its potential assets at risk, especially when the facility is unable to repay the loan (Cole& Sokolyk, 2018). In other cases, the proprietor of the facility might be required to secure the loan with their assets, and through this, they put their assets at potential risk. Another con of debt financing is the requirements for qualifications. For the facility to secure a loan through debt financing, it may be required to have a good credit score.
Proposal
The company for which the proposal is made would be an international logistics company. An international logistics company is a large project that is viable owing to the concept of globalization that has allowed for the global movement of both people and goods. The company would deal with the international movement of both goods and people through air and water transport means. People are increasingly traversing into different parts of the globe for employment purposes, business transactions, and tourism purposes. Therefore, this project would highly attract financing from western investors due to its possibility of greater success. The western investors would act as creditors to the project and, therefore, be entitled to a monthly interest receipt based on the agreed terms. The project would still be in line with Islamic financing principles. One such principle is that Islamic financial institutions do not fund illegal or haram activities (Chu & Muneeza, 2019). Therefore, the considered project complies with Islamic principles because it is legal.
The case of Saudi Arabia
Supposing an organization is not able to repay their debt in Saudi Arabia, the law provides several options. Notably, for organizations whose financial status has changed, the lenders are legally obliged to reschedule the loan without adding any new costs. Also, when an organization fails to honor its debts, the respective lenders are not authorized to deduct such money from the borrower's accounts, without the permission of the client or court order. Additionally, supposing the lender decides to follow the court process, it must communicate with the borrower either through mail or via telephone prior to the decision (Lone et al., 2017). 
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